
 
 
 
 

 

 
 
Ref: ATL/LH/25-26/839          
                     Date: July 22, 2025 
 

                                                                                                                             
 
 

To 

The BSE Limited,  

Listing Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai — 400001 

 

 
Scrip Code: 538713 Scrip ID: ATISHAY 
 
 

Subject: Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015 – Award of 5-Year Rate Contract 
by the State Election Commission, Karnataka to Atishay Limited-led Consortium 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
are delighted to inform you that Atishay Limited, as the Prime Bidder, in consortium with M/s Gundal Business 
Private Limited, has been awarded Rate Contract Work Order by the State Election Commission, Karnataka 
(the “Authority”) for the project titled: 
 
“Preparation (Generation, Integration & Merging of Electoral Database) and Printing of Photo Electoral 
Rolls & Other Printing Works activities (Service Tender).” 
 
This work order pertains to elections to local bodies across 31 districts in the State of Karnataka, and the contract 
is valid for a period of five (5) years, i.e., up to July 20, 2030. 
 
In compliance with the SEBI (LODR) Regulations, the disclosure in the prescribed format is enclosed 
herewith as Annexure A. 
 
We undertake to keep the stock exchange informed of any material developments or updates pertaining to the 
execution of the said contract. 
 
You are requested to take the above information on record. 
 
 
 
Thanking You  
 
 

For Atishay Limited  
 
 
 
Sambedna Jain  
Company Secretary & Compliance Officer 
Encl : Annexure A 
 
 

 

 
 



 
 
 
 

 

                                                                            
                                                                                 Annexure A 
 
 
Disclosure required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015: 

 
Sr. 
No. 

Particulars Response 

1 Name of the entity awarding the 
order(s)/contract(s); 

State Election Commission, Karnataka. 

2 Significant terms and conditions of 
order(s)/contract(s) awarded in brief; 

The rate contract has been awarded for a period of five 
(5) years for the scope work involving “Preparation 
(Generation, Integration & Merging of Electoral 
Database) and Printing of Photo Electoral Rolls & 
Other Printing Works activities in connection with 
local body elections across 31 districts in the state of 
Karnataka.  
 
The contract has been awarded to a consortium led 
by Atishay Limited (Prime Bidder) and M/s Gundal 
Business Private Limited (Consortium Partner).  
 
Work orders will be issued by the Authority as per 
requirement. 
 

3 Whether order(s) / contract(s) have been 
awarded by domestic/international entity; 

Domestic Entity. 

4 Nature of order(s) / contract(s); Service Tender – Rate Contract. 

5 Whether domestic or international;  Domestic. 

6 Time period by which the 
order(s)/contract(s) is to be    executed; 

The contract is valid for a period of five (5) years, up to 
July 20, 2030. 

7 Broad consideration or size of the 
order(s)/contract(s); 

The contract is rate-based, with no fixed monetary value 
assigned at the outset. The total consideration will depend 
on actual work orders placed during the contract period. 
However, given the scale and scope, the expected 
potential value is significant.  

 
8 Whether the promoter/ promote group / 

Group companies have any interest in the 
entity that the awarded order(s)/contract(s) 
If yes nature of interest and details 
thereof; 
 

No 

9 Whether the order(s)/contract(s) would fall 
within related party transactions? If yes, 
whether the same is done at “arm’s 
length. 

No 

 
  Thanking You  

For Atishay Limited  
 
 
Sambedna Jain  
Company Secretary & Compliance Officer 
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