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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE STANDALONE 
FINANCIAL RESULTS 

To 
The Board of Directors 
Atishay Limited 

Opinion 

We have audited the accompanying statement of Standalone Financial Results of Atishay 

Limited (the “Company”) for the quarter and year ended March 31, 2026 (the “Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’). 

In our opinion and to the best of our information and according to the explanations given to 

us, the statement: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

in this regard; and 

(i) give a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards (“Ind AS” and other 

accounting principles generally accepted in India of the net profit and total 

comprehensive income and other financial information of the Company for the 
quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those 

standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 

Financial Results section of our report. We are independent of the Company in accordance 
with the code of ethics issued by the Institute of Chartered Accountants of India (“ICAI") 

together with the ethical requirements that are relevant to our audit of the standalone financial 

results for the quarter and year ended March 31, 2026 under the provisions of the Act and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained 

by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone 

financial results. 

Management’s Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone annual 

financial statements.



The Company's Management and the Board of Directors are responsible for the preparation 

and presentation of these standalone annual financial results that give a true and fair view of 

the net profitloss and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standards prescribed under Section 133 of the Act and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act; safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of 

Directors are responsible for assessing the Company's ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial 

Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these standalone financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control 

e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 

the Companies Act, 2013, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls system in place and the 

operating effectiveness of such controls.



Evaluate the appropriateness of accounting policies used and the reaso
nableness of 

accounting estimates and related disclosures made by the Management
 and Board of 

Directors. 

Conclude on the appropriateness of Management and Board of Direc
tors use of the 

going concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions
 that may cast 

significant doubt on the Company's ability to continue as a goin
g concern. If we 

conclude that a material uncertainty exists, we are required to
 draw attention in our 

auditor's report to the related disclosures in the financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions ar
e based on the 

audit evidence obtained up to the date of our auditor's report. Howev
er, future events 

or conditions may cause the Company to cease to continue as a goin
g concern. 

Evaluate the overall presentation, structure and content of the fin
ancial statements, 

including the disclosures, and whether the financial statements represent the 

underlying transactions and events in a manner that achieves fair pr
esentation. 

We communicate with those charged with governance regarding, 
among other matters, the 

planned scope and timing of the audit and significant audit findings
, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement t
hat we have complied with 

relevant ethical requirements regarding independence, and to commun
icate with them all 

relationships and other matters that may reasonably be thought to b
ear on our independence, 

and where applicable, related safeguards. 

Other Matter 

The standalone financial results include the results for the quarter ended 
March 31, 2026 being 

the balancing figures between the audited figures of the full financi
al year and the published 

unaudited year to date figures up to the third quarter of the current f
inancial year. 
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TR, 
CIN No, 

Statement of audited standalone financlal résults for the quarter and year énded Marcl 

Atishay Limited 
" Regd. Office - 14-15, Khatau Building, 44 Bank Street , Fort, Mumbal (MH) - 400001~ 

Plot No, 35, Zoy 1, M.P. Nagar, Bhopal (MP) 
- L70101MH2000PLC 182613 

st, 2026 

(in lakhs except EPS) 
For the quarter ended For the year ended Particulars 31-Mar-26 31-Dec-25 31-Mar25 | 3iMar2e | 31-Mar2s 

Audited Unaudited Audited Audited Audited 
Income 

_ Revenue from operations 5% 1,016.60 1,545.16 . 1.284.40 551732 511476 Other income (net) 42.15 47.40 58.71 218.80 210.88 Total income T,058.75 1,592.56 134281 5,796.12 5325.64 
Expenses ) Sl : - o Purchase and other operaling expenditure 41479 88372 3,257.37 2677.40 Changes In inventories of finished goods, stock-in -trade and work-in-progress 243 68.05 bl IR 903 Employee benefits expense 243.35 24674 265.38 950.90 1,057.05 Finange costs 1431 6.79, 10.54 36.27 27.77 Depreciation and amortization expenses 64.45 48.49 .36.33 208.21 183.03 Other expenses 85.80 87.71 75.24 33314 33214 Total expenses 825.13 1,341.50 1,036.21 4833.02 4,367.75 
Profit before tax o R 23362 251,06 | 963.10 857,89 
Tax expense: : . o ¥ Cument tax 8.12 " 6is0 250,00 | "7 367,38 Deferred tax (1.35) 0.53 (0.44) 011 Total tax expenses 56.77 62.43 24958 25737 
Profit for the period 17685 18863 S 700.52 
Other comprehensive income ; e ltems that wil not be reclassified to profit or loss : e - Remeasurments of the defined benefit pian (net) 7.67 0.7 (.53) " 1058 380 Total comprehensive income for the period 184.52 189.60 234.94 72412 704.41 
Paid up equity share capital 1,103.16 1,098.13 T1,09843 | 140346 (Face value of 2 10/- per equity share) % N 
Reserve excluding revaluation reserve il 440483 | 
Earnings per equity share (EPS) in ¥ (not annualised) i - = Basic(n®) I = ‘172 8.50 6.38 Diluted (n7) ™ ” i ’ 545 831 



Notes to the audited standalone financial results for the quarter and ye 

1. The above audited standalone financial results for the quarter and year ended March 31st, 2026 have been reviewed by the Audit Committes and meeling held on April 24th, 2026. The statutory auditors of the company have audited the above subsequently approved by the Board of Directors atits 
standalone financial results for the quarter and year ended March 31st, 2028, 

AS) prescribed under section 133 prepared in accordance with the Companies (Indian Accounting Standards) Riigs, 3 2. This statement has been 
and other recognised accounting praclices and policies to the extent applicable, of the Companies Act, 2013 

per equity share of ¥ 10/- each 
3. The Board 
for the year ended March 31st, 

. The figures of the Iast quarter ended March d1st, 2026 and quarter ended March 31st, 2025 are {he espect of the fllfinancial year and the unaudited yearto date igures upto the tird quarter of the respe limited review. 2 

tors of the Company at eting held on April 24th, 2026 has recommendad a final dividend 672 1/~ 2026. The proposal is subject to the approval of shareholders at the ensuing / 

g annual figures in 
clive financial year, which were subjected to 

uring the quarter ended March 31st, 2026, {he Company allotted 50,250 stock opticns to eligible employees in accord: Company's Employee Stock Oplion Plan (ESOP) Policy and the respective grant laers, 

tlyear have been regroupedireamanged (wherever necessary) to render ihe comparabl 
6. The figures of previous quarte 
period. 

7. In accordance with Ind AS 108, Operating segments, segment information has been provided with the financial resulls of the Company. 

seindia.com) and on the Company's 
8.The results for quarter and year endéd March 31st, 2026, are available on the BSE Limiied website (URL: website (URL: wviw.atishay.com). . 

For and on behalf of by 

& Tian 
DIN No. 00039827 

Bhiopal, April 24th, 2096 



Atishay Limited Regd. Office - 14-15, Khatau Building, 44 Bank Street,, Fort, Mumbal (M) - 400601 Head Office - Plot No. 36, Zone-1, M.P. Nagar, Bhopal (MP) - 462011 
CIN No, L70101MH2000PLC192613 

Standelone balance sheet as at March 31st, 2026 

(Xinlakhs) 
Parlciilars As et March 31, 2026 As at March 31, 2025 

Audited Audited 
Non-current assets i 

< 
Property, plant & equipment 

684,91 363.61 Investment property 
1,655.73 1645.32 Other Intangible assets 
209.97 288.95 Right-of-use assets 
31,29 6259 Intangible assets under development 
43.84 79.95 Financial assels 

Loans 
3.34 6.95 Other financial assets 

501.28 1,048.05 Other non-current assets 
84.11 68.50 Total non-current assels 

3,314.47 3,563.92 
Current assets 

Inventories 
964 18.77 Financial assets 

Trade recelvables 
1417.62 . 125202 Cashand cash equivalents 
664.60 653.39 Bank Balances other than above 
30.46 45.89 Loans 
6.86 763 Other financlal assets 

61254 159.35 Income tax assets (net) 
51.12 36.02 Other current assets 

224.52 10487 Total current assets 

3,026.36 2,275.94 Total assets 
330,83 §835.88 

Equity 
, Equity share capital 
1.103.16 1,008.13 Other equity 
4,404.63 3,762.00 Total equity 
5,507.78 4,860.13 Liabilities 

B Non-current liabilities 
Financial liabllties 

i 
79.73 _ o £ e - 34.50 ies (net) o 5 
4.25 

Total non-current liabilities 
118.48 Current liabilities 

" Financial labilities 
Borrowings 

265.13 Trade payables i Total outstanding dues of micro enterprises and smal enterprises + 144 Total outstanding dues of creditors other than micro enterprises and small 
o enterprises ¥ 

. ' . 
Lease liabillties 

30,88 Other financial a 
_ 162.69 Other current liabilities 

" 113.43 
Provisions 

| 
31.40 Total current liabilities 

. 861.25 Total liabilities 
833.04 975.73 Total equity and liabilities 

i - 
5835.85 

For and on behalf of Boars f Atishay Limited 

@naging Director 
33927 

Bhopal, April 24th, 2026 



‘Atishay Limited Regd. Offica - 14-15, Knatau Bullding, 44 Bank Street , Fort, Mumbal (MH) - 4¢ +;  Head Office - Plot No. 36, Zone-1, M.P. Nagar, Bhopal (M. - 462011 ’ CIN No. - L70101MH2000PLC192613 

(2 in lakhs) 
For the year ended Particulars 3i-Mar-26 3iMarzs 

Audited Audited A. Cash flows from (used In) ing activities _ — Profit before tax ) iy i 
4188 Adjustments for: - » X - s Depreciaiion and amoriisalion expenses 
183.03 Employee share based payment expenses Iy 2827 (Profil)Loss on sale of property, plant and equipment 
097 (ProfitjLoss on sale of Investment property » - [Property, plant and equipments and olher inlangible assets wiitten off N v o 240 Interestincome B h o . f4B51) (72:8) Dividend income - 

L (540) (4.59)] Rental income: 
(120.81)) (134.30) Interest expense 

sl 3821 2177 Expected credit loss and otfiers adjustments 
847 3.05 Operating profit before working capital changes 

1,028.22 991,51 Adjustments for: Changes In assets & liabilities 
§ oA Adjusiments for decrease (increase) in inventories 

743 €036 Adjustments for decrease (increase) In trade receivables and unbilied revenue . - (28541)] (594.70)) Adjustients for décrease (increass) in other current assats (119.65) 9.76 Adjustments for decrease (increase) In other non-current assels ) 2.80 Adjustments for decrease (increase) in other financial current assels (364.86) (578) Adjustments for decrease (increase) in other financial non-current sssels . 013 (0.14) Acustments for increase (decrease) in trade payatles (18889 " T aasy Acjustments for increase (ecrease) in other current iabil (48.48) 7331 Adjustments for increase (decrease) in other financial current iablies i wnnne G 1635 Adjustments for increase (decrease) in provisions, current (18.45) 31.40 Cash flow from (used in) operating activities. = 1400 | 66743 Direct taxes paid (net of refunds) 
(260,81) (254.15) Nt cash flow from (used In) operating activites (A) (245.72) 403.28 

B. Cash flows from (used In] Investing activities N ) - : % - R2yment or purchase of property, plan and equipment and intangible (441.08) (194.26) Payment for investment properties 
i o (5983 T (2554 Payment for intangible asset under development 5 vl o = @sp| " Loan to employees (net) i 438 Term deposits with barks (vet) 

Sl 55471 Interest income o 
95 Dividend income 

ot O i i Proceeds from sale of property, plant and equipment 
8.60 Proceeds from sale of investment properties. 

¥ " soe4 [T Payment for long term capital advance 
(5.66)| [Rental income 

12081 Income tax on capital gain 
(5.29) Net cash flow from (used in] invesUng actvities [B] 1272 

C- Cash flows from (used In) financing activities [Repayment of borrowings 
(21.98) Proceeds from term loan ~ 5 150,00 Payment of lease llablliies 

IR ET)) Dividend paid R e . X (109.68)| Proceeds from issue of shares under employee siock oplion plan (ESOP) 5.03 |interest paid 
" (@ean| - Het Cash flow from (used in) finaricing activifes (G 

(43.78) et cash flowi(owtflow) during the year (A+ 8 + ¢ ) (16.78) Cash and cash equivalents al the beginning of the year o N N . 344 | Cash and cash equivalents at the end of the year 
35735 Notes: - - " - | et R, 

L Cash and cash equivalents include the folowing balance shest amounts :- Balances with banks v i In current aczounts : " 
i 144,03 

ine conigy " 294met e deposi accouni (Debit balancs of vardrat sgainat fixed deposit| 5 
o) 

in fixed depost accaunts (with original maluity of ess than 3 months) Cash In hand i r;nrlkm,g capltalloan from bank (Which forms an Intagral part of cash management stem) 



reet, Fort, 
Nagar, Bhopal 
00PLC192613 

Unallocated 

Total 
Cess Tnter sagment revanus 

i 
(R in lakhs) For the quarter ended Forthe year ended 

Particulars 31Mar-25 31-Dec-25 31-Mar-25 31-Mar-28 31-Mar-25 Audited Unaudited Audited | Audited Audited 
Segment Revenue A E - Governance. 

428271 
Retail & other services 

. _852.05 

Finance costs 

Total 
5114.76 Segment result before tax and. interest e 

) 
E- Governance 

1,473.40 
Retail & other services 

~ 3,28 
e ) . Total Lo 

1476.68 

1. Segment Revenue, Segment Resuits, Segment As: and amounts allocated on a reasonabls basis. 

Chairman & 
DIN 00 

sets and Segment Liabilties inciuds the respeciva armouris dsniiabls t sach . 

) 679 27.77 
Other un-allocable expenditure (net off) . ~.20730 ) 20863 | o 701.89 
Other income 

(42.13) (47.43) 
(210.87) Total profit before tax 233.62 261,06 
957.89° Segment Assets. 

. - < - 
E - Governance L 2,291.32 3,404.29 1,732.35 1,732.35 
Retail & other services : 308.26 . 27404 302,38 ...308.26 .302.38 
Unallocated 

3,741.25 2,706.46 3,805.13 3,741.25 3,805.13 
Total 

6,340.83 6,384.79 5,838.86 6,340.83 5,839.86 Segment Liabilities " a1 ooy I 
R 

E-Govemance "~ 569,16 581.41 _4T1.98 
Retail & other services 

5.99 3.50 
278 

Unallocated 
257.89 485.21 

504.97 
Total 

833.04 1,070.12 
979.73 

f the segments 


